
 

 
Benchmark indices are trading in the red zone, dragged down by financials.  Domestic 
financial market was shut yesterday on account of General Elections (Lok Sabha) and will 
be closed on Wednesday, 1 May 2019, on account of Maharashtra Day.   
 
At 10:40 AM, the S&P BSE Sensex was trading at 38,774, down 294 points or 0.8%. Market 
breadth was negative and out of a total of 2,077 shares traded on the Bombay Stock 
Exchange, 514 advanced while 1,456 declined and 107 remained unchanged. The Nifty50 
was trading at 11,666, down 89 points or 0.8%.   
 
10-year Indian G-Sec yields were trading at 7.394 in morning against the previous close of 
7.408. 
 

 
 
THE WEEK THAT WAS 
 
The Sensex reported small losses while the Nifty ended almost flat last week. Broader 
market witnessed sell off amid high volatility due to firm crude oil prices and expiry of April 
futures and options contracts on Thursday, April 26, 2019. World equity markets slipped 
amid worries of global growth. 
 
In the week ended Friday, April 26, 2019, the Sensex fell 73 points or 0.2% to settle at 
39,067. The Nifty 50 index rose 2 points or 0.02% to settle at 11,755. The BSE Midcap index 
fell 319 points or 2% to settle at 15,064. The BSE Smallcap index fell 208 points or 1.4% to 
settle at 14,813. 
 
GLOBAL MARKETS 
 
Asian shares fell on Tuesday as investors await US Federal Reserve policy decision due 
Wednesday. MSCI's broadest gauge of Asia-Pacific shares outside Japan was off 0.1%, 
weighed by weakness in Korean shares which fell 0.4%. 
  



During the overnight trade in the US, both S&P 500 and Nasdaq indices ended at record 
closing highs of 2,943.03 level and 8,161.85 level respectively. Dow Jones Industrial 
Average, however, eked out a 0.04% gain to end at 26,554.39 level. 
 

 
 
INDIAN RUPEE 
 
The Indian rupee strengthened marginally today following a decline in crude oil prices and 
an overnight fall in the US dollar. The rupee traded at 69.84 to a dollar, up 0.27% from its 
previous close of 70.02. 
 
CRUDE OIL 
 
Brent crude slipped during early trade on Tuesday after the US pressed OPEC to cover the 
shortfall caused after economic sanctions were imposed on Iran. Brent crude futures were 
at $71.86 per barrel at 6:33 am, down 0.3%, from their last close. 
 
WEEK AHEAD 
 
Indices would be driven by trend in Q4 corporate earnings, global markets, investment by 
foreign portfolio investors and domestic institutional investors, the movement of rupee 
against the dollar and crude oil price movement. The Nikkei India Manufacturing PMI data 
for April will be disclosed on Thursday, 2 May 2019. 
 
Overseas, China NBS Manufacturing PMI data for April will be unveiled today. US ISM 
Manufacturing PMI data for April will be unveiled tomorrow. US Federal Reserve officials 
will meet this week to decide on interest rates. China Caixin Manufacturing PMI data for 
April will be unveiled on Thursday. US nonfarm payrolls data and US ISM non-
manufacturing PMI data for April will be unveiled on Friday.  
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Disclaimer: The article (including market views expressed herein) is for general information only and does 
not have regard to specific investment objectives, financial situation and the particular needs of any specific 
person who may receive this information. The data/information used/disclosed in the article is only for 
information purposes and not guaranteeing / indicating any returns. The article provides general information 
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary 
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before 
investing. Recipient of this document should understand that statements made herein regarding future 
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ 
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s) 
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual 
Fund (“the Fund”) or any of its associates. Recipient of this information should understand that statements 
made herein regarding future prospects may not be realized or achieved. Any performance information 
shown refers to the past and should not be seen as an indication of future returns. The value of investments 
and any income from them can go down as well as up. The distribution of the article in certain jurisdictions 
may be restricted or totally prohibited and accordingly, persons who come into possession of the article are 
required to inform themselves about, and to observe, any such restrictions.   
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